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1 4 QUESTIONS AND ANSWERS ABOUT BENEFICIAL OWNERSHIP
TRANSPARENCY AND DECLARATION PROCEDURE

This book was produced in cooperation with the Freedom of Information Center with support
from the Center for International Private Enterprise (CIPE).
The views and opinions expressed in the program do not necessarily reflect the views of CIPE.
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N"d £ yu2UUUEMrMNRE3UL PPULUL TUKUNNRL WHO IS A BENEFICIAL OWNER OF THE ORGANIZATION?

Ywqlwybpwnipjwu hpwywt 2whwnntt wju wuhwwt E, nud ubthwlwunipjwu hpwynitupny A beneficial owner (BO) of an organization is a natural person(s) who ultimately owns or controls a legal
wwwnwunid Gu puybpnipjwt pwdubnndubp (pwdubdwu) Ywd wju wuhwuwnp, nd wy| entity, and/or the natural person on whose behalf a transaction is being conducted. In other words, the
dhongubipny ybpwhuynd £ Yugdwybpwnieiniup: beneficial owner is the person or persons who benefit from or exercises control over a legal vehicle.

hC-u hpwlwu dwpnhy Gu, nypbp Yuwuquws Gu puybpniejw
ubthwywunipjw npwjh Yytponud:

Beneficial owners of the company are individuals who stand at the end of
the ownership chain of the company.

Lpwup. They:
B JGpwhuynnnipyniu tu ppwlwtwgund hpwwpwiwwl wudh tywndwdp, W/{wd B have control over a legal entity, and/or
B nubu npw ytpouwlwu ubithwlwunipjwu dwutwpwdhup, W/jwd B have ultimate ownership shares, and/or
B npwuhg 2whnyp Gu unwuntd: B receive benefits from these shares.
D pulpnipywt Beneficial Owners

bpwlwu Jwhwnniubp of company D

Uj| puybipnieyniuuipp Ywpnn Gu |hub
puybpnijwu wudhowlwu, hpwywlwu

Other companies may be the direct legal owners

______________________________________________________________________

of the company, but only people can be the

N,

beneficial owners.
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2 hL2N°d £ SUrPEMPUNRU LCLUGMNREB3UL
useuyuLuUSENe hruuuL cucunnhhs

GRrb puytipniejwu pwubindubipp (pwdubidwup) Wwwnlwunid GU wuhwwnh, wwyw puybpniyjwu
dwutwyhgp b puybipnigjwu hpwlwu swhwnniu Ywpnn Gu hwdpuyub: UhLunyt dwdwuwy,
bt ophuwl puybpniejwu pwdubnndubpp wwwwund B By wy' Gpypnpn puybpniejw,
www pulybpnipjwu ubthwlwuwwbpp Yhuh win puybpngegniup, huy ppwywu swhwnnit® wyu
wuhwuwp, nud ywwwnlwunid Gu Gpypnpn puybipnigjwt pwdubunndubipp:

Cuybpnypjuu pwdutimnduh (pwdubdwuhp) ubthwwuwwnmbp Ywpnn £ [hub) bwb 6y wy)
puytpnipniu: Wnwhuh nbwptpnd puybpnigjwu hpwywu swhwnniu wju wuhwwnt £, ny
gwnuynwd £ puybipniejw ubithwwuniejwt onrwih ytipontd:

KL SJY3ULLLr E MurnrLUUNhU PrULUL
cucunnrp <u3sururushre

LUwqiwlbpwnipyniuutiph ppwlwt gwhwnniutph hwynwpwpwgptpnid
ubplyuwywugynd Gu'

B Ywqdwybpwnipjwu dwuhu nyjwiutnp,

B pwdubwnndubiph gnigwydwu wnyjwubpp,

B wbuniejwu, hwdwjuph Ywd vhowqquihtu Yugqdwybpwniejwu
dwutwygnipjwu dwuhu nyjwjutnp,

B Jhowulyw| hpwywpwuwlwl wudwug dwuht ndjwiutpp,

B puybpniejwu hpwlwl gwhwnniubph nyjwutpp:

HOW DOES THE OWNER OF THE COMPANY 2
DIFFER FROM THE BENEFICIAL OWNER?

In case the shares of the company belong to an individual, then the participant of the company and
beneficial owner of the company may match. At the same time, if the shares of the company belong to a
third company, the beneficial owner of the company is the individual who possesses the shares of the third
company. This example is depicted in the figure. Also, another company may be the owner of a share(s) of
the company. In such cases, the beneficial owner of the company is the individual who is at the end of the

ownership chain of the company.

WHAT DATA DOES A BENEFICIAL OWNERSHIP
DECLARATION CONTAIN?
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B Information concerning the organization,

M Listing date of shares,

B Information concerning participation of the state, community or an
international organization,

B Information about intermediate legal entities,

B Data about beneficial owners.
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hC hwynmwpwpwgpnd ubpwnjwé hpwlwu Jwhwnnth myjwjubpp Beneficial owner's data that must be included in the declarations

Uuniu/wqquuntu Full name /surname
Lwnwpwghnipyniu Citizenship

Uudh hupuniypyniuip hwjwuwnnn wnyjujubpp Proof of identify of the individual
Uuép hwumwunnn hwuwnweninpp Identity document

Uuéh hwjwndiwt b puwlynipjut hwugbubpp Registration and residence addresses

bpwlwt gwhwnnt hwunhuwtwnt hhdpbkpp (hwdwwywwnwufuw . L .
Supporting documents that prove beneficial ownership

thwuwwpenphn)
Ppwlwt gwhwnnih Yupquyhtwyh yEpwpbpjup mbnGynpyniuubpp Information on the status of the beneficial owner
(Eppywuhg E hwtunhuwund hC ) (since when he/she has become an owner)
hpwlwt whwnnih Ynunmwlwmwjh myjuiutpp Contact details of the beneficial owner
Uhowuljw| hpwjwpwtiwljw wudwug myjujubpp Intermediate legal entity data

Uhowulyjw ppwwpwtwlut juqiwlbpynipjuu wnjujubpp Information about the intermediate legal entity
Uhowulyjw| ppwwpwtwlut wudh pwdubinndubph gnigulydwu wyjujubpp Listing data of intermediate legal entity shares
Uwutiwlygnipjwt npw Participation chain
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hLMEU <U3SLUPLNEL LURUUUGM NNRE@3UL
hruuuL cu<uMnhLErhL

Ywqdwybpwniejwu ntlwywpnwdu hpwlwuwgunn wudp (ophuwly' gnpdwnhp wuopbup)
wwpuwynp £ nnowdhwin owupbipn gnpdwnnb| hp Yuqdwybpwnipjwu hpwlwu swhwnniubiphu
hwjinuwpbiptnt W upwug nyjwutpp unwuwnt hwdwp:

Ywqdwybpwnipintutu win tywwnwyny Ywnpnn
hwpgnuubip wub hp dwuuwyhgubphu, win pynd’
dwutwyhg uqiwlbpwniejwu ubipyuwjwgnighsubpht’
fuunptiiny npwdwnpbi| hpwlwu 2whwnniutph dwupt
wnbntyniejniuubn: Ywqdwybpwnieniup Ywpnn
Uwl hwpgnuwfubip wub] wju wudwug, N hpwywu

owhwnnt [hubint ybpwpbpuw| wnlw Gu Yuwulwdubn:
LoJwd wudhup ywpwwynp U ywwnwuuwub) yuqdwybpwnigjwu hwpgnidutiphtu 20 opyw
pupwgpntu:

Ywqlwybpwnipintup unwunid £ ppwlwt gwhwnniutph wuduwlywu wnyjwiubpp W win wudwug
hpwlwu owhwnnt hwunhuwuwp hhduwynpnn thwunwenpetin, huswtiu twl hwjnwpwpwagph
[nwgdwu hwdwp bwlywu wy| hwunwenpetn:

Gprb Ywgdwybpwniejwu hpwlwu swhwnniu onwptpypjw pwnwpwgh k, www ybipghtuhu
wudp hwuwnmwwnnn hwuwmwpenebpp Juybpwgywsd b pwpgdwudwsd ubpywjwgynid Gu
hpwjwpwiwlwu wudwug ybnwywu ntghunph gnpdwlwnieiniu: Uuwgwd pninp
thwuwnwpenetpp s&u uGpYwjwgynid Ppwwpwiwwl wudwug whEnwlwu nbghuwnph
ghpdwwnientu, uwlwju wbwp £ ywhwwuybtu Yuqdwybpwnipjwu Ynndhg ns wwlwu, pwu
hhug wnwph, wju ywhhg Gpp hwdwwwwnwujuwu wudp nwnwpnud § [hub] uqdwybpwnipjwu
hpwywu swhwnnt:

HOW TO IDENTIFY THE BENEFICIAL OWNERS
OF THE ORGANIZATION?

The person managing the organization (e.g. the executive director) must make a reasonable effort to

identify the beneficial owners of the organization and obtain information about them.

For this purpose, the organization may send inquiries to its participants, including representatives of the
participating organization, requesting information about beneficial owners. The organization may also
conduct inquiries about persons they have suspicion could be beneficial owners. These persons are obliged

to respond to the inquiries of the organization within 20 days.

The organization must collect the personal data of beneficial owners, documents confirming that they are

beneficial owners, and other documents essential to completing the declaration.

In case a beneficial owner of the organization is a foreign citizen, authorized and translated documents
confirming the identity of that person must be submitted to the Agency for State Register of Legal Entities.
Documentation on other beneficial owners without foreign citizenship are not required to be submitted
to the Agency, but must be stored by the organization for at least five years from the moment the person

concerned ceases to be a beneficial owner of the organization.
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hLMEU LrUSLEL hT <Uu3sururushre

hpwlwu swhwnniubiph ypwpbipjw| hwjunmwpwpwaghpp ubpywjwgynd £ EjGYunpnuwhu
Gnwuwyny Ywqdwybpwnipjwu nuoptiuh Ywd |hwgnpwd ubpywjwgnigsh Ynnuhg
bo.e-register.am Ywjpnid: “Ywjpnid [pwgynid Gu Yuqdwybpwnigjwup ybpwpbpbih nwowntbpp,
gbubpwgywd dwjind npgnid £ EiGYunpnuwihu unnpwgpnieiniu b k. hwdwlwpgh vhnongny
ninwpyynid £ whwmwlwu nbighunph gnpdwywiniejniu:

hpwlwu swhwnniubiph hwjnmwpwpwagpdwu EGYunpnuwhu hwdwlwpgp huwpwynpnientu
E wwihu hwyjmwpwpwaghpp (pugutip MobilelD dwnwjnipjwu dhongny, huswbu twl’
puybpnipjwu nuoptiuh Unyuwlwuwgdwu pwpwnp puebpgnn uwnpph Uty wnbnwnpbnt
dhongny: <wjnwpwpwagph [pugnwdp huwpwynp £ uwl jhwgnpwd wudh dhongny, npwhup
wwpwagwjnd wuhpwdbywn b hwdwwywwnwuluwu fhwgnpuagph wnfwjnie)niu:

Lpwgdwu Ywpgp U hwjnmwpwpwaghpp hwuwubh Gu wjuntin’
https://www.e-register.am/am/docs/563:

HOW TO COMPLETE THE BENEFICIAL OWNERSHIP DECLARATION?

The beneficial ownership declaration should be submitted electronically through the bo.e-register.am
website by the director or an authorized representative of the organization. On the website, the fields
applicable to the organization are filled in, an electronic signature is placed in the generated file, and the

submission is sent to the Agency for State Register via the electronic system.

The electronic system for declaring beneficial owners allows
organizations to complete the declaration through the MobilelD
service, as well as by inserting the identification card of the
company director in the reader. It is also possible to complete

the declaration through an authorized person, if the relevant

power of attorney exists.

Full details on the procedure and the declaration form are available online:

https://www.e-register.am/am/docs/563:
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KL MESL E ULLL, bt <u3sururuarnkUhs <6Sn
LuRUUUEMMNRE3UL PMUYUL SUKUMNRLENP SULUNKY
unr uur £ <U3sStuvdnhu:

hpwlwu swhwnniubiph gwuynid thnthnfunieintt wbinh niubuwnt nGwpnid (wyn RYnd et
Ywqdwybpwnipjwu hpwlwu whwnnt £ nwpdb| unp wud), uqdwybpwnipintut wyn dwuhu
hdwuw|nig htitnn 40 opw pupwgpnid ywpwwynp § unp hwjinwpwpwaghp ubiplujwgub)
Ppwjwpwiuwlwu wudwug whnmwlwu nbghunph gnpdwlwinienit’ hwdwwwwnwufuwy
thnthnfunipjwu gpwgdwt bwwwnwyny:

nrsEn 6L <PrUNUrUYdNhU b <U3sururuarsre

hC Cwjnmwpwpwapbipp hpwwywpwyyned Gu

hC hwupwjhu ntbunpnid’ e-register.am-nud:
Ywqdwybpwnipntuutipp nyjwiutipp wkwp £
ubipyuwjwgubt wngwug' bo.e-register.am Ywjph
dhongny U pwpdwgubu hpwlwl gwhwnniubph
thnthnfuybint dwuht hdwuwinig htiinn 40

opjw pupwgpntd: Gprb wmwnpyw pupwgpnd
thnthnfunipniutiip inbinh s6u niubiunid, www Yuwgdwybpwnie)niup fiGYunpnuwht hwdwywngh
dhongny udhusle jnipwipwtgnip tnwpyw thtnpdwph 20-p hwuwnwwnd £, np hp hpwlwu
owhwnniutiph lnyjwjubpu wpnhwywu Gu:

Cwynwpwpwgph dup hwuwubih £ uwb wjunbn’

www.arlis.am/DocumentView.aspx?DoclD=155465

WHAT SHOULD BE DONE IN CASE A NEW BENEFICIAL OWNER
IS ADDED AFTER THE DECLARATION IS SUBMITTED?

In case changes are made in the list of beneficial owners (including if new person becomes a beneficial
owner of the company), the organization should submit a new declaration to the Agency for State Register

of Legal Entities to register relevant changes within 40 days after they know about changes.

WHERE ARE BENEFICIAL OWNERSHIP 7
DECLARATIONS PUBLISHED?

The declarations are available in the e-register.am public register of beneficial owners. The data should be
submitted through the bo.e-register.am webpage by the organizations and updated within 40 days after
any change of a beneficial owner occurs. If no change occurs during the year, the organization must confirm

through the electronic system that the data of its beneficial owners is up to date, each year by February 20.

Declaration form is available online:

www.arlis.am/DocumentView.aspx?DoclD=155465
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KL duUUuLU4ULUSHUDNRU MESL E LLUBMrNR@3NRLLENE
LMUU3ustLEL he <U3sururughr

2021 pywywuh hnwhuh 3-hu Ugquwihtu dnnniu punniub b «Ppudupwiwywt wudwug wyhnwlwu
gpwugdwt, hpwywpwiwlwu wudwug wnwuduwgywd unnpwpwdwunwfubph, hhduwplubiph b wuhwwn
adnuwplyuwuntiptinh wbnwlwu hwogwndwu dwuhux» optiupnid thnthnfunigyniuutip b jpugnwdubp Yuwnwpbint
dwuhu << onpbiupp, npp hpwywu gwhwnniubph dwuhtu hwjnwpwpwgptph ubpyuwjwgdwu Yupgh b
dwdytinubiph ytpwpbnjw| bwuwwnbund £ dh 2wpp unp Yupgquynpnwdubip:

Opbuph hwdwdwju' Cwjwunwup <wupwwbnnipjwu nwpwdpnud gpuwugqwsd hpwywpwuwlywu
wudhup ywpuwynp Gu hptiug hpwlwu gwhwnniubiph ypwpbnw) wnppwwbnt wupdwuwhwywwn
wbntynieniuutiph bW <K UL hpwjwpwtuwywu wudwug wyhnwlwu ntghunph gnpdwlwinyejniu
ubpyuwywgul) hpwlwt swhwnnwtph YGpwpbipw hwjunwpwpwaghn:

2021 pwlwup ubwywnbtdptph 1-hg hwjnwpwpwapdwu hwdwlwpght dhwuntd Gu hwupwihu
dwnuwyniejntuutiph Ywpgqwynpynn ninpuinh Yuqdwybpwnigyniuutpp b inbuwunnuywt dbnhwdwnwjnyeniu
dwwinignn Yuqdwytipwniegyniuutipp' (htnnunwnwnhnpuytipnigyniuutipp): Wu puybpnyeniuubpp
hwjwnwpwpwghp ubpyuwjwgunud Gu Uhuy 2021e. undpbpp 1-p:

2022 pywlwuh hnujwph 1-hg hwjnwpwpwgpdwu hwdwlwnpght dhwunwd G pnjinp wnliinpwhu
Ywgdwytipwynipiniuutipp (uwhdwuwthwy ywnwufuwuwnynigjwdp puytpnyeniuutp, pudutinhpwlywu
puybpnipniutip b wyju), pwgh wju uwhdwtwthwy Wwnwufuwtuwnynijwdp puytpnyenuutiphg,
npnug dwutwyhgubpp dhwju wuhwwnubip Gu (dwutwyhgubiph gwuynwd wnbw sk npuk puybpneeyniu): Uyu
puybpnipniutbpp hwjinwpwpwghp ubpluwjwgunud Gu dhus 2022p. dwpwnhp 1-n:

2023 pYwlwup hniujwph 1-hg hwjnwpwpwapdwt hwdwlwpght dhwuntd Gu wjt uwhdwuwidhwy
wwwnwuluwuwwnynijwdp puybpniegyntuubpp, npnup nwtu dhwju $hghlwywt wud dwutuwyhgubn,
huswbu twl pninp Ny winlwnpwihtu Yugdwytpwnyeniuutpp (hwuwpwlywywu ugdwybpwnienwiutipp,
hhduwnpwdubipp, Ynwwwygnipniuubipp b wyju): Wu Yuqdwybpwnientuubpp hwjnwpwpwghp
ubpyuywgunid Gu dhug 2023pe. dwpwnh 1-n:

1) wlpuyht Swnuyniyaynibiuiph Yupqwynpynn ninpgp bpwnned £ Eubingtipnhlyugh pbwquidwinp, opughti nbuniputiinp,
htnwhwnnpnwlgnipwt puwqudwnp, thnuypughti uwh ptwquywnp, Gplwpninught npwbuwnpiph pbwquywnp, ppwbuwnpypught
uhongtitinh wwpywnpp pbubhyuwlwi qutunipuwt wugwgdwt ptwquidwnp.

WHEN IS THE DEADLINE FOR COMPANIES
TO SUBMIT THE DECLARATION?

On June 3, 2021, the National Assembly of the
Republic of Armenia adopted a new legislative
package with amendments to the Law "On the
state registration of legal entities, the state
accounting of the allocated divisions, organizations
of legal entities and individual entrepreneurs,"

which included a number of new regulations on

the terms and conditions while submitting the

beneficial ownership declaration.

Starting from September 1, 2021, organizations in regulated public services and organizations providing
audiovisual media services * (TV and radio companies) will join the Declaration system. These companies

must submit declarations by November 1, 2021.

From January 1, 2022, all commercial organizations (limited liability companies, joint stock companies, etc.)
join the declaration system, except for those limited liability companies whose participants are only
individuals (there are no companies among the owners). These organizations must submit Declarations by

March 1, 2022.

From January 1, 2023, limited liability companies with only individual participants, as well as all
non-commercial organizations (NGOs, foundations, parties, etc.) will also join the Declaration system.

These organizations must submit a declaration by March 1, 2023.

1) Public services include the sphere of energy, water resources, telecommunications, the postal service, railway transport, and mandatory
technical inspection of vehicles.
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ura3n’e vnr<rah ULAHUUC (BOARD MEMBER) U4SNUUS IS THE BOARD MEMBER AUTOMATICALLY CONSIDERED A

on other grounds.

<UvUrdnir’U k£ Lubd cLUGMNRE@3UL hPULUL SULUNNR BENEFICIAL OWNER OF THE COMPANY?
Ywaqdwybpwnipjwu funphpnh wunwdubpp vhwju hptiug wwownnuh nidny s hwdwpynid Board members of the organization are not considered to be o T T T T T T 1
| |
Ywqdwybpwnipjwu hpwywu whwnne: lunphpnh wunwdp Yupnn £ jhubp ppwwt owhwnnt, beneficial owners only by the force of their position. A board I I
Gt niuh optiuph 2tidp gbipwqwugnn dwutuwygnipiniu Yuwd wy hhdptipny hpwywuwgunid k member can be a beneficial owner if he/she has a share beyond | |
thwuwnwgh ytGpwhuynnnipiniu uqdwybpwnipjwu uuwndwdp: the law limit or de facto exercises control over the organization : :
| 1
| [
1 !

NPLULN"Y 6L PPULUL TUKURNRP ULALULUL SY3ULLErE IS THE PERSONAL DATA OF BENEFICIAL OWNERS PROTECTED?
MUSSNULUUD <ULMUShL NEEUSPNRY: 2UU” NhUY, NP hg-b IS THERE A RISK THAT THE BENEFICIAL OWNER’S PRIVACY
UL2LULUUL SY3SULLEPP GUNSLPNREB3UL hPrUUNRLLE UNSTLULUNdh IS ENDANGERED AS A RESULT OF

BENEFICIAL OWNERSHIP TRANSPARENCY?
<PUMUMrULYUSLNRG3UL UM SNRLLNRU:

hpwwwpwlwihu hwutbih wyjwiubp s6U° hwdwdwu

I 1 dhghlulwu wudwug wuduwgpwihu wnyjwiubipp, Passport details, social card number, the place of residence and registration addresses, means of

' I unghwjwlwu pwpuinh hwidwpp (<€), upwig communication of individuals are not publicly available, according to the Law on State Registration of Legal
: : puwynipjwu b hwoywndwu hwugbubipp L Entities, Separate Subdivisions of Legal Entities, Institutions and State Entrepreneurs. That is, those data

: - ' : Ywuwh dhongubiph dwuhu nbinGynieiniuutipp cannot be provided for a fee too.

| 1

| 1

_____________ «Ppwywpwiwywu wudwug whwnwlwl gpwugdw,
hpwywpwuwlwu wudwug wnwuduwgywsd unnpwpwdwuntdutiph, hhduwpyubiph W wuhwwn
dnuwplywwntiptiph wEnwywu hwogwndwu dJwuhu» optiuph 6-pn hnngwdh: Ujuhupu, wugwd
Y6wph nhdwg wyn ndjwiutipp s&u Yupnn npwdwnpb):
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suruodnih’v E ht <U3SUMruruarvus mucuule
ua-h 64 <UVULMULULUL YURUULEMMNRE3NhLLEMP UPU

hpwlwu swhwnniubiph pwgwhwjndwu Yuwunutbpp nmwpwdynid tu dhwju
Ywaqdwybpwnipjniututph ypw: <Gnbwpwp, npwup yGpwpbiptih s6u wuhwwn dtnutipgubiphu:

Cwuwpwlwlwu Yugdwybpwnieniuubpp wbiwp £ hwjunwpwpwaghp ubiplwjwgutu
2023 pywlwup hmuyjwph 1-hg:

nrn“uLL 5L b AUSULU3SU UL <hULULUL UNUJYELNR@3NRLLEMrE
cuvusrnh@3NkLLGrh KUV UR

B Suwnuup hpwlwt ogwhwnnit fjuunhputip £ wnwowguntd
wwwnwufuwuwwnt puybpnipniuutiph hwdwn, pwup

1

I

|

|

: np wju pwpgunwd £ phqubu gnpdpulypubph Yud wju

: puytpnipniutiph 2whwnniuGph hupuntejniup, npnug htwn
1

_______________ Upwup w2fuwwnnid Gu

B Cuybpniejwu hpwlwu owhwnnih yGpwpbipjw| pwthwughynieintup Ywpnn £ ujuqbigub
$huwtuwywu b Jupywuhoh hbn Yuwywd nhulbipp

B hpwlwu gwhwnnt ubthwwunjwu dJwuht nbnGlwwynipjwl hpwwwpwynwp lupwuntd
E wwuwnwufuwuwwnnt ubipnpnudutippt, wybih wufjuwwnbubih uGpnpnidwihu vJhowdwppu L
pninp puybpnyeyniuutiph hwdwp hwjwuwnp ywjdwuubph wwywhnydwup:

Lwjwuwnwuntd opbuunpniejwdp wwnpwwnhp £ owhwnnih/ubph pugwhwjinnidp,
nypbp hpwwbiu ypwhuynd Ywd swhnyp Gu unwunid pphqubiuhg: Ppwywt gwhwnnth
hwjinwpwpwaghp ubiplwjwgubp puybpnyeinuutiph Wwpwwynpniejniu k:

DOES THE BENEFICIAL OWNERSHIP DECLARATION
REQUIREMENT APPLY TO FOR THE INDIVIDUAL
ENTREPRENEURS AND NGOs?

The regulations for identifying beneficial owners are applicable only for organizations. Therefore, they are

not relevant for individual entrepreneurs.

Non-governmental organizations should submit a Declaration starting from January 1, 2023.

WHAT ARE THE MAIN BENEFITS FOR COMPANIES ‘I 2
TO IDENTIFY THEIR BENEFICIAL OWNERS?

B Hidden ownership poses problems for responsible companies because it obscures the identity of
business partners, or beneficiaries of the companies with which they do business.

B Transparency about company ownership can reduce reputational and financial risks.

B Publishing information on beneficial ownership supports responsible investment, a more predictable

investment climate, and a level playing field for all companies.

According to Armenian legislation, it is mandatory to identify beneficial owner(s) who actually control or

have a profit from the business. The companies are required to submit a beneficial ownership declaration.
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‘I 3 hL2ME U USULUL hPULUL SULUNNRh UEPURBM3UL
SUY3ULLGEM B4 0GSUGNroLL HULL

Ywqlwybpwnipinwuutiph hpwywu swhwnniubph ybpwpbpjw nyjwiubpp hwuwubih Gu
e-register.am [wjpntu:

Ywjph «Npnunwi» pwdtund huwpwynp £ hpwlwuwgb| npnunwd huswGu puwn
Yuwaqdwytpwniejwu, wjuwbu k' pun hpwlwu swhwnne Shghlwlwu wudh:

Wgtiitip e-register.am Yw)pp:

«Npnunwd» wwwnthwund gptip juqdwlbpynypjwt wujwunudp:

Qutip juqiwlbpynypjwt wujwunwdp b ubndtip Ypwi:

Uuljwunbtp hC hwynmwpwpwghp Gupwpwdhup,
ubinut'p «Skuubip» YnGwyp EYpwup dwju wulniuncd:

Nuwnpnpyniu nupédptip wiuwpyhu, npybtugh pwgbkp pwupdwgywé
hwynwpwpwughpp:

B nhwnb| npybiu hwjunwpwpwghp wngwug Gnwuwyny,

B nhwnb| gdwwwwnlbipny, npintin Gpunud £ juqdwybpwnipjwu ubthwlwunipjwu onpw,
B unywb Ywd ywhwwub) pdf $npdwwnny,

B ubpptinub) JSON $npdwwnny:

JSON (JavaScript Object Notation) ynpdwwnp pny| E wnwhu mbpumnwjht myjwjutpp
gnigwnpb] hwdwlwpqywé nbupny: SYjwjubkpp ubpptinubting htnn npwup Yupbh k
ybtipnétp hwdwlwpqswyhu wy gnpdhpubtiph ogunwgnpédwdp:

HOW TO FIND AND USE INFORMATION 1 3
ON BENEFICIAL OWNERS?

By March 1, 2023 all legal entities registered in Armenia will have submitted their beneficial ownership

declaration. The declarations are available in the e-register.am public register.

On the website, in the "Search" section it is possible to search for both organizations and beneficial owners.

Go to e-register.am.

In the "Search" tab, enter the company’s name.

Find the company’s name and click on it.

”

There is a beneficial ownership transparency declaration section. Click “View
to see declarations appear on the left side of the screen.

Pay attention to the date to open the most recent declaration and click on it.

B Viewed online as a declaration;

B Viewed as a chart showing the ownership chain of an organization;
B Printed or saved as a PDF;

B Downloaded in JSON format.

JSON (JavaScript Object Notation) format enables the display of text data in a systematic

way. Once downloaded, the data can be analyzed using other computer tools.
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h "L PPUYULUUL <ESEUYULLLEN LUMrN1 5L UNURULUL hPULUUL
cudunnhruMh AUSUKU3SU UL wuLNuLeMt huhSsLNr Y6MNLNRYU

hpwlwu swhwnniubiph hwjwnwpwpwagpdwu htwn
Ywwywd opGuunpwlwu Ywunuubiph fuwfunniudubinp
Ywpnn Gu wnwywgub| bpbp punyph hbunlwuputp’

Jwpswlwl wupwufuwbugpynyaynit 2
Ywqglwybpwnipjwu wwonnuwwmwnp wudh tjwndwdp
(ophuwy, gnpdwnhp wnuopbiuh, uwfuwgwhh)
qupswlwu wywunwufuwuwunynieintt Yupnn

Uppwnyb hbnlyw| wpwppubph hwdwp'
B hwjnwpwpwghpp subipywjwgubp,

B hwjnwpwpwghpp Ywpgh fuwfundwdp utiplwjwgubp,

B wuqgnnipjudp ufuw] Ywd ny wdpnnowlwu wnyjw| ubplyuwjwgubp,

B wwuwwb nuunifuwuhpnygjwu Yuunuubipp fuwfuunbp:

Jwpswlwu Jupnype hwpnigbiinig hbunn vhush Juwpsww ywwnwufuwuwwnynipjw

Gupwnyytiint yGpwpbipju| npnand Yuwjwgubip optiuph fuwfuwnnidp snyGine nbiwpnid wudp
Gupww & Wwwnwufuwluwwnynipjwu:

2) dwpswlhwt ppwdwpuwpappnidubiph Yepwpbpw opbiugppp 169.29-pn hnnywé:

WHAT ARE THE LEGAL CONSEQUENCES FOR VIOLATING
BENEFICIAL OWNERSHIP DISCLOSURE RULES?

Violation of the legal rules for beneficial ownership disclosure can cause three legal consequences:

Administrative liability *

Administrative liability can be applied to the responsible official of the organization (for example, executive
director or chairman) for the following actions:

B Not submitting the declaration,

B Submitting the declaration in violation of procedures,

B Negligent submission of inaccurate or incomplete data, or

B Violation of due diligence rules.

If the organization corrects its actions before the decision on sanctions is reached, it’s no longer liable.

2) Administrative Offenses Code of RA, Article 169.29
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Ppbwlwt wupwupuwbiwgpynyaynit 3

Ywqglwybpwnipjwu wwonnuwwwp wudh, hpwlwu 2whwnnih Yuwd dwutwygh uywwndwdp

ppbwywu ywwmwufuwuwwynipntu Yupnn £ Yhpwndb| nhunwynpnigjuwdp junmwpywsd hbuinlyw|

wpwpputiph hwdwp'

B ytind mnyjw| ubipyuwywgutip Ywd ubpyuwjwgdwi tupwlw nyjwp pwpgubip,

B jwqdwybpwnipjuu dwutwygh Ywd hpwlywu swhwnnih Ynndhg hwjunwpwpwaghpp
ubplwjwgunn Yuqdwybpwnipjwup Ytnd ndjw) ubpyujwgutip Ywd ubpluwjwgdwu tupwyw
wnyjwip pwpgubin Ywd updwd Yuqdwybpwnipjwt hwpgdwup swywunwufuwub)p:

bwquwlybpynpyui (méwpmd nupwlw upgnd *

Gpbtip mwph wupunute hwjunwpwpwaghp

subipyuwjwgutiint ywd hpwlwu swhwnniubipp
pwgwhwjindwu optuunpwlwu Ywunuubpu wy|
Ytpw pwquwyh ud Ynwhun fuwtuntine nbujpnid
hpwjwpwuwlwu wudwug ykunwywu ntghuwnph
gnpdwlwinipyniup Ywpnn b nhdb) nwunwpw’

____________ hpwywpwuwlwu wusdh ndwpdwu ywhwugny:

3) Lnbiwlwl ontiugnph 216.1-ht hnnywd (Lnp ppbwlwb opbuugnph 294-nn hnnywd):
4) «hpwywpwbwlwt whdwig wtpwlwt gputigdwt, ppwdwpwiwluwt wbdwbg wnwbdtwgyusd upnpupwdwinidubph, hhduwnplutinh U
wbhwp dantwplyuwipbipbiph wbypwlwo hwodundwt dwuphbt» opbuph 60.5-pn hnnywsdh 6-pn dwu:

Criminal liability 3

Criminal liability can be applied to the official of the organization, beneficial owner, or participant of the

organization for the following intentional actions:

B Submitting false information or concealing data that should be provided,

B Participant or beneficial owners providing false information to the organization submitting the
declaration, concealing data that should be submitted, or failure to respond to an inquiry of the

organization in question.

Liquidation of the legal entity by the court *
In case of failure to submit a declaration for three consecutive years, or other repeated or gross violations
of the legal rules for beneficial ownership disclosure, the Agency for State Register of Legal Entities may

apply to court requesting liquidation of the legal entity.

3) Criminal Code of Ra, Article 216.1 (Article 294 of the New Criminal Code)
4) "On the state registration of legal entities, the state accounting of the allocated divisions, organizations of legal entities and individual entre-
preneurs" Law, Part 6, Article 60.5
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hLHNPUUSPU3P URUSNRE@3UL UELSMNLh UUUPL

s T T T T TS TS T T T 1 hubnpdwghwih wqwwnnipjuu YEunpnu <4-u (hUY)
: : hhduwnnpyt £ 2001p.-h hnihuh 1-hu Gpluwunid dh

1 1
| hudNruushudh | funwip [pwgpnnutiph W hpwywpwuutiph Ynnuhg:
I |
| |
| 1

u2usnrE3uUuu
ugLSrNu hUY-h wnwpbnientut £ uwywuwnbi| nbntlwwnynipjuu

___________________ wquwnnijwu dwuhu opGuunpnipjwl Yhpwndwup,
L wnwywpdwu hwdwlwpgh pwthwughynipjuut nt hpwwwpwwjuniejwup b win
hwdwlwpgnud pwnwpwghwwt hwuwpwynipjwt dJwutwygnipjwu wwwhnydwun:

2001.-phu hUY4-h hhduwé Stntlwwnynipjwl wquwnnijwu Ynuunpghndp wynpy
nGpwlwwwpnud niubgwy «Stntywunynipjuu wqwuunniejwu dwuhu» <L opbiuph

dowydwu b punniudwu gnpdnid 2003p.hu: YGunpnup wybh pwu 60 dpwaghp
hpwlwuwgnb], huswbu nmbnwywu, wjuwbu L Jhowgguiht funpnp Yugdwybpwniejniuubiph
htivn hwdwagnpdwygnipjwdp: hUY-h bwfuwgdtph sunphhy <&-nud duwynpyby &
wnbntywuinynipjwu wqwunniejwu ninpuind wnwowynp thnpd, L£ Junwywpdwu b inbnwlwu
huptwywnwywpwdwu dwpdhubpnud ubpnpyb) £ SUW ywownwufuwtwwnnih huunpuinnnp:

hUY4-u wywnhy gnpdnwubingeiniu £ hpwwuwgunid «Pwg Yunwywnpdwu gnpdpulytipnie)niu»
(PY9) dhowqgqwjht bwfuwatnunipjwu opowuwynid, <L-nwd Ynnniwyghwjh nbd wywjpwpnid,
wwwuwnbinGyuwunyniejwu W Ytnd |niptiph wywjpwpnud, phqubiuh hpwwt 2whwnniubph
pwhwughyntejwu wwywhnydwu gnpdnwd W wj| wnwugpwjht ninpunubpnid:

Oguwgnpdétny wnbnblwwnynipjwu wquwnyeintup npwbu Ynnniwyghwh nbd ywjpwnh
gnpdhp' 2001 pwlywuhg “Ywgdwybpwnipniup ubipgpwyddws £ hwwynnniyghnu mwppbp
gnpoénnnipjntuutipnid, Ubpwnjw| pwnwpwghwlywu hwuwpwyniejwu fudptiph b WEwwu
wwownnujwubiph hwdwp nwupupwgutiph Yugdwybpwnudp, hwupwihtu Yppwlywu wprwdubph
Ywqdwytipwndp, hwywynnniyghnt wggquiht nwqdwywpnipiniuutiph dowlydwut wowygtn,
huswbu bwl npwug hpwywuwgdwu dnupinnphugp, pwnwpwlwu Ynwwygnieyniuubiph
pwpnqwnawyh htwtuwynpdwt b hwupnipjwt dnuhwnnphugp:

FREEDOM OF INFORMATION CENTER OF ARMENIA (FOICA)

Established in 2001, "Freedom of Information Center of

Armenia" non-governmental organization (FOICA) is a

FREEDOM OF
INFORMATION

open government values in Armenia. The mission of FOICA CENTER OF ARMENIA

I
I
I
I
dedicated advocate of freedom of information (FOI) and I
I
I
I
|

is to promote application of the RA Freedom of Information '— — — - - — - - — - - - & - - - - - =
Law, contribute to the transparency and openness of the Armenian government system and to stimulate
civil society's involvement in the governance system. The FOI Consortium set up by FOICA in 2001 led to
the development of one of the best FOI Laws and its adoption in the RA National Assembly in 2003 and
adoption of Personal Data Protection Law in 2015. The NGO has an outstanding experience in engaging
with governmental and civic groups, providing them with training and consultations on access to

information and fact checking capacity.

FOICA's projects have also led to improving mechanisms of proactive transparency by the local and central

government, such as creating the official model web sites for all regional administrations.

FOICA, using freedom of information as a tool to fight against corruption, is actively involved in the
anti-corruption struggle since 2001. The organization is involved in various anti-corruption activities,
including providing trainings for civil society groups and public officials, organizing public education
campaigns, supporting development of anti-corruption national strategies as well as monitoring of their
implementation, monitoring political parties campaign financing and public procurement. In 2014-2016
FOICA is fully involved in the anti-corruption struggle through its 3-year "Multi-Faceted Anti-Corruption

Promotion" ongoing project funded by EU.
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2018 pwywuhg Pwg Ywnwywpdwu gnpdpuytpnigjui (FYS) opowuwynid wlynhy
nbpwlwwnwpnid | unwudub) ppwlwu swhwnniubph pwhwughyniypjuu gnpdpupwgnid’
Uwhuwabinubiny hwupwjphtu funphpnwygniejniuutin G Ytpwpbipjw| b ubipnnptiu
hwdwagnpdwlgt << unwywpnipjwu hbn' PYG-nid <L Yunwydwpnipjw 4-nprp wqguihu
gnpénnnipintuutiph dSpwagpnwd hpwlwu owhwnniubiph pwthwughynipjwu YyGpwpbipjw) unp
hwuduwnniejntu punniutint bwywwnwyny: Wu hwunmwwnyb| b yunwwpnigjwu Ynndhg L 2019
pYwlwup unjtdpbphtu nwndéb| 4-pn gnpdnnniejniuubiph dpwaph dwu: b Yuwmwpnidu wyu
hwuduwnnipjwt' <L nud unbindyb) £ hG hwupwihu pwg nbighuwnp phqubiuh pninp 6jnuntiph
ybpwpbpjw:

Lbpywynd hUY-U wywmhynpbu hpwhwuwgunid £ wju hwwlunn pwpbthnfudwu onipg
hwupwjhtu hpwgblydwu pwpdpwgdwut nt LLY-ubiph Yupnnniejniuubph qupgqugdwut ninnjwé
gnpdnnnipniuttip’ ubipwnyw dowytiny W hpwlwuwgubing hwupwihu hwnnpnwygniypjwu
nwqdwywpnipjnLu:

Uhowqqujht dwutwynp dEnuwpynipyniuubpp
YGuwmpnuh (CIPE) wowlygnipjwdp hUY4-p ubipgpwyntd
E dwutwynp ublyunnphtu wwwwnbntwunyniypjuu

nbd wwjpwpnud' wdpwuunbiny dwutwynp

hwwnywadh owhwagpghn Ynnutiph nwgdwywpwywu

] 1
I I
I I
I I
I I
I . I
I —4 R I
I I
I I
I I
I I
| ]

___________________ ubpgpwyywsnieiniup wwwwnbintwwnynigjuu nbd

wwjpwnntd, huswybu bwl bwywuwnbin dwutwynp hwindwdh nbiph yGpwpbipjw| hunbGyunnuwg
wnwounpnnyjwul nt dhgunwnpwdwonpowlwjhu ntunigdwup:

hUY-p Cwlwynnniyghntu pwnwpwlwunigjwu funphpnh wunwd £ 2013 pywlwuhg L
ytppuuipyby £ 2019 pwywup hnihupt: hUY-p UUY-h Ynnniwghwih nbid Ynuytughwih
dhowqquyht Ynwihghwh wunwd £ 2016 pywlwuhg:

For ensuring a realistic fight against corruption and against money laundering, in 2018 the FOICA initiated
public consultations on beneficial ownership and worked closely with the RA Government to adopt a new
commitment on beneficial ownership field in the 4th National Action Plan of the Armenian Government in
OGP. This commitment was approved by the government in November 2019 and became a part of the 4th

NAP.

FOICA is currently actively raising public awareness and capacity building of CSOs on this ambitious
reform. It designed and implemented targeted actions, including developing and implementing a public

communication strategy in the field by the Open Ownership assistance.

By CIPE support, FOICA is helping the private sector to get involved in the fight against disinformation by
enhancing strategic engagement of local private sector stakeholders in efforts that combat disinformation
and facilitating cross-regional learning and thought leadership on the private sector’s role in combatting

disinformation.

FOICA is a member of the Anticorruption Policy Council since 2013 and reelected again in July 2019. FOICA

is a member of UNCAC Coalition.
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http://www.foi.am/hy/
https://www.cipe.org/

